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Investor Expectations
on Nutrition,
Diets & Health

I. Introduction

As institutional investors, we acknowledge the global nutrition crisis. Poor diets provide
inadequate nutrition and drive high levels of death and preventable non-communicable
diseases, while also putting individuals at greater risk of contracting and dying from
communicable diseases such as Covid-19. The high individual, societal and economic
costs of poor diets and nutrition impact on our holdings, portfolios and asset values

in the short, medium and long term, both in the food and beverage sector and more
widely.

Understanding these growing trends and impacts, we recognise the need to scrutinise
how well food and beverage companies manage the related risks and opportunities.
While the sector as a whole includes agricultural producers and processors, food
service companies, restaurant and café chains, manufacturers and retailers, these
Investor Expectations on Nutrition, Diets and Health are designed specifically for
investors’ engagement with companies in the latter two segments.

This document sets out four Investor Expectations related to corporate governance,
strategy, lobbying and transparency for food and beverage manufacturers and

retailers. We will use these Expectations, as appropriate to our style of responsible
investment, in our research and engagement with boards and management. We will
tailor the application of the Expectations to each company's business model, exposure
to emerging trends and its impacts. By adopting these Expectations, we aim to
demonstrate our commitment to addressing global nutrition challenges and supporting
the realisation of World Health Organization nutrition targets and the 2030 Sustainable
Development Goals (SDGs).

Investor Expectations on Nutritior
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